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ABSTRACT

The objective of this paper is to investigate the evidence on day of the week effect
in Long Term Equity Fund (LTF) in Thailand between January 1, 2005 and Dec 31, 2013. The
result indicates that day of the week does affect the average daily returns. Specifically,
Monday returns are statistically negative while Friday returns are statistically positive. The
existence of the calendar anomalies is a denial of the weak form of efficient market

hypothesis in LTF market during the study period.
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(Long Term Equity Fund : LTF)
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